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April edition of the Boston Trust Economic Snapshot: Housing, Rates & Construction Costs.

National housing activity improved in April as warmer weather brought more buyers and listings, though 
higher mortgage rates, fuel costs, and economic uncertainty kept growth modest.

In New England, inventory and demand rose, but affordability pressures led to more cautious buyers, 
while limited supply continued to support prices. South Florida saw stronger activity, though higher rates 
slightly slowed momentum.

The National Association of Realtors reported a slight 0.2% increase in sales. Mortgage News Daily noted 
April rates in the low 6% range, now trending closer to 7%, with financing options still available.

Fannie Mae will require condo reserves of 15% starting in 2027, and in Massachusetts, Governor Maura 
Healey announced up to $25,000 in down payment assistance for first-time buyers.

No matter the market, saving remains the first step toward buying a home.

No matter how complex your next project may be, Boston Trust has the experience and knowledge 
to be your trusted lender. Dave Carey 

Boston Trust 
Business Development Representative
508-298-4325
dcarey@bostontrustcorp.com

mailto:dcarey@bostontrustcorp.com


Monthly New Residential Sales, April 2026

May 28th, 2026 – The U.S. Census Bureau and the U.S. Department of Housing and Urban Development (HUD) jointly announced the 
following new residential sales statistics for April 2026:

Sales Price 

For Sale Inventory and Months’ Supply
At the end of April 2026, about 489,000 new homes were available for sale—up 1.7% from March but slightly below last year’s 
level, according to the U.S. Census Bureau. This equates to a 9.4-month supply, higher than both the prior month and April 
2025.

New Home Sales
In April 2026, new single-family home sales were estimated at a seasonally adjusted annual rate of 622,000, 
according to the U.S. Census Bureau and the Department of Housing and Urban Development. This marks a 6.2% 
decrease from March, and an 11.3% decline compared to April 2025.

In April 2026, the median price of new homes rose to $422,500—up from March and slightly higher than a year ago. The 
average price reached $508,800, edging up month over month but coming in just below April 2025 levels, according to the 
U.S. Census Bureau.



Massachusetts April 2026 
Overall home sales declined about 1% year over year, 
with 5,203 transactions in April 2026 compared to 
5,253 the previous April. Most property types saw 
decreases, except for multi-family homes, which posted 
gains.

Single families: 3,108 (2025) | 3,054 (2026) 
Condominiums: 1,723 (2025) |1,674 (2026) 
Multi-families: 422 (2025) | 475 (2026) 

The average sale price rose 6.4% year over year to 
$809,889, up from $761,526 in April 2025, with gains 
seen across all property types.

Single families: $802,280 (2025) | $839,860 (2026) 
Condominiums: $683,976 (2025) | $756,393 (2026) 
Multi-families: $778,013 (2025) | $805,717 (2026) 

https://www.lamacchiarealty.com/april-2026-massachusetts-housing-report/ 



National Mortgage Foreclosure & Delinquency

National Delinquency Rate
The national delinquency rate held steady at 3.35% in April—still below 
pre-pandemic levels but slightly higher than a year ago, driven by an 
increase in seriously delinquent loans.

While serious delinquencies declined for the second straight month on a 
seasonal basis, they remain about 21% higher than last year. In contrast, 
early-stage delinquencies (30–60 days past due) have decreased slightly 
year over year.

Foreclosures and Prepayments
Foreclosures: Foreclosure activity continued to normalize in April, with 
37,000 starts—the highest for April since before the pandemic—and 7,900 
completed sales, up 22% year over year. Even so, levels remain below pre-
pandemic norms. Active foreclosure inventory also increased, rising to 
276,000 loans—up 32% from last year and slightly above pre-pandemic 
levels—while the overall foreclosure rate of 0.50% remains just below 
early 2020 benchmarks.
Prepayments: 
Mortgage prepayments, measured by the single-month mortality (SMM) 
rate, dropped 13% from March as rising interest rates slowed activity. 
Despite the monthly decline, prepayment levels remain significantly 
higher than they were at the same time last year.

Serious Delinquency Mortgage Payments 
(90 days past due or in foreclosure)

https://mortgagetech.ice.com/resources/data-reports/first-look-at-april-2026-mortgage-data
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100 Hallet Street, Suite 101
Boston, MA 02124
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dcarey@bostontrustcorp.com 
508.298.4325 | 617.752.7000
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