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Boston Trust

We present the August edition of the Boston Trust Economic Snapshot: Housing, Rates & Construction
Costs.
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Despite a national decline in home sales, Massachusetts saw an increase in sales compared to last year,
though condo sales dropped, following national trends. As we enter the fall market, buyer competition is
expected to decrease, making it a great time for buyers to purchase. Mortgage rates remained steady in
August, then dropped to 6.1% in early September, the lowest since February, due to a recent Federal
Reserve rate cut. Sellers should consider listing now, as lower rates and limited inventory will attract
motivated buyers looking to close before the holidays.

No matter how complex your next project may be, Boston Trust has the experience and knowledge to be
your trusted lender.

Dave Carey

Boston Trust

Business Development Representative
508-298-4325
dcarey@bostontrustcorp.com
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Monthly New Residential Sales, August 2024

September 25, 2024 — The U.S. Census Bureau and the U.S. Department of Housing and Urban Development (HUD) jointly announced the
following new residential sales statistics for August 2024:

uolsoq

EW NTIA i i Figure 1
A N HESI DE L New Re El_d'Eﬂtlﬂl EEIEE RESIDENTIAL VACANCIES Quarterly Rental and Homeowner Vacancy Rates for the United States: 2000-2024
SALES 1,200 {Seasonally Adjusted Annual Rate) AND HOMEOWNERSHIP 2 . :
r i eCession
AUGUST 2024 00 SECOND QUARTER 2024 " | Rental va -
4
1.
New Housas S'“'dz' 716,000 E 800 Rental Vacancy Rate 6.6% “
New Houses For 5ale: 467,000 .
. . ! g 600 Homeowner Vacancy Rate 0.9% g
Median Sales Price: $420,600 o &
2 400 Homeownership Rate 65.6% .
Mext Release: October 24, 2024 E g
~ 200 " w0k Next release: October 29, 2024 , Homeowner Vagéncy Ra
r— HOUSES
*Seasonally Adjusted Annual Rate (SAAR) 0 !
JSE-EIEDI‘IEI“"' Mj usted Data are not adjusted for seasonality. 0
. .ﬁI.IJE- 19 Aug-lﬂ .ﬁ.ug-?.l J"I.I.IE-.EI Aug-li .l"l.l.lg-.lpﬂ- ) Source: U5, C_ensus Bureau, Source- 1.5, C%ODSB c ZIE]GBI ion Su ,.I'Hznla v 5 2':]”-'5 30 2074 2024
Source: W5 Census Bureau, HUD, September 25, 2024 Source: U5 Census Bureau, HUD, September 25, 2024 Current Population Survey/Housing Vacancy Survey, July 30, 2024 Re-:ue"s::inn data:n ;I;:m:::.lre:rurztlic::rp::r:ﬁ:ugeseawrsﬁ -::;ﬂin::jg e

New Home Sales
In August 2024, new single-family home sales reached an annual rate of 716,000, down 4.7% from July but up 9.8% from August 2023. The
data includes a wide margin of error, with monthly estimates varying by £10.6% and annual estimates by +22.1%.

Sales Price
The median sales price of new houses sold in August 2024 was $420,600. The average sales price was $492,700.

For Sale Inventory and Months’ Supply
At the end of August 2024, the seasonally adjusted estimate of new houses for sale was 467,000, representing a 7.8-month supply at the
current sales pace.

https://lwww.census.gov/economic-indicators/



Massachusetts August 2024
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https://www.lamacchiarealty.com/august-2024-massachusetts-housing-report/

Home sales are up 1.0% year-over-year, with August 2024 at 6,911
compared to 6,840 last August. Sales are up for Single and Multi-
Family homes, but down for Condos.
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e Single Families: 4,404 (2023) | 4,499 (2024)
e Condominiums: 1,871 (2023) | 1,804 (2024)
e Multi-Families: 565 (2023) | 608 (2024)

The average sale price increased 4.4% year-over-year, now at
S742,718 compared to $711,386 in August 2023. Prices rose across
all categories.

Single Families: $736,271 (2023) | $776,757 (2024)
. Condominiums: $664,284 (2023) | $670,262 (2024)
Multi-Families: $673,387 (2023) | $705,827 (2024)



National Mortgage Foreclosure & Delinquency

Serious Delinquency Mortgage Payments (90 days
past due or in foreclosure)

National Delinquency Rate
The national delinquency rate fell 3 basis points (bps) to 3.34% in August,
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N Low M Hign below their 2019 levels
*Foreclosure sales: 5.6K completed foreclosures in August+2.6% increase
month-over-month-18.1% decline compared to August 2023 58% below
August 2019 levels
* Prepayments: Prepayment rate (SMM) rose to 0.62%, the highest level
since August 2022+4.7% increase from July+18.0% increase year-over-
year due to easing mortgage rates

https://www.fanniemae.com/about-us/investor-relations/monthly-summary
https://www.freddiemac.com/investors/financials/monthly-volume-summaries



https://www.fanniemae.com/about-us/investor-relations/monthly-summary
https://www.freddiemac.com/investors/financials/monthly-volume-summaries

United States Prime Rate

The Current U.S. (Fed) Prime Rate i1s: 8.00%

September 18, 2024: The FOMC has voted to lower the
target range for the fed funds rate to 4.75% - 5.00%.
Therefore, the United States Prime Rate is now 8.00%
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The next FOMC meeting and decision on short-term
interest rates will be on November 7, 2024.

Primary Mortgage Market Survey®
U.S. weekly averages as of 09/05/2024

30-Yr FRM 1-Wk change 0 15-Yr FRM 1-Wk change ~0.04
1-¥Yr change ~ 077 1-¥Yr change ~-1.05
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® o 52-Wk avg. 6.95% ® = 52-Wk avg. 6.24%

52 Week Range

6.35% _ 7.79%

52 Week Range

5.47% _ 7.03%



Construction
August 2024

New Residential Construction
(Seasonally Adjusted Annual Rate)
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U.S. CONSTRUCTION MATERIAL COST CHANGES

From Producer Price Index (PPI) Series
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Source: U.S. Census Bureau, HUD, September 18, 2024 Paint Materims 0.3% '7.8%
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Headquarters Location

100 Hallet Street, Suite 101
Boston, MA 02124
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Contact

dcarey@bostontrustcorp.com
508.298.4325 | 617.752.7000

bostontrustcorp.com  (0) (§)
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Fast hnanang you can Trust
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