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We present the August edition of the Boston Trust Economic Snapshot:  Housing, Rates & Construction 
Costs.

Despite a national decline in home sales, Massachusetts saw an increase in sales compared to last year, 
though condo sales dropped, following national trends. As we enter the fall market, buyer competition is 
expected to decrease, making it a great time for buyers to purchase. Mortgage rates remained steady in 

August, then dropped to 6.1% in early September, the lowest since February, due to a recent Federal 
Reserve rate cut. Sellers should consider listing now, as lower rates and limited inventory will attract 

motivated buyers looking to close before the holidays.

No matter how complex your next project may be, Boston Trust has the experience and knowledge to be 
your trusted lender.

Dave Carey 
Boston Trust 
Business Development Representative
508-298-4325
dcarey@bostontrustcorp.com

mailto:dcarey@bostontrustcorp.com


Monthly New Residential Sales, August 2024

New Home Sales
In August 2024, new single-family home sales reached an annual rate of 716,000, down 4.7% from July but up 9.8% from August 2023. The 
data includes a wide margin of error, with monthly estimates varying by ±10.6% and annual estimates by ±22.1%.

September 25, 2024 – The U.S. Census Bureau and the U.S. Department of Housing and Urban Development (HUD) jointly announced the 
following new residential sales statistics for August 2024:

Sales Price
The median sales price of new houses sold in August 2024 was $420,600. The average sales price was $492,700.

For Sale Inventory and Months’ Supply
At the end of August 2024, the seasonally adjusted estimate of new houses for sale was 467,000, representing a 7.8-month supply at the 
current sales pace.



Massachusetts August 2024

Home sales are up 1.0% year-over-year, with August 2024 at 6,911 
compared to 6,840 last August. Sales are up for Single and Multi-
Family homes, but down for Condos.

• Single Families: 4,404 (2023) | 4,499 (2024)
• Condominiums: 1,871 (2023) | 1,804 (2024)
• Multi-Families: 565 (2023) | 608 (2024)

The average sale price increased 4.4% year-over-year, now at 
$742,718 compared to $711,386 in August 2023. Prices rose across 
all categories.

• Single Families: $736,271 (2023) | $776,757 (2024)
• Condominiums: $664,284 (2023) | $670,262 (2024)
• Multi-Families: $673,387 (2023) | $705,827 (2024)

https://www.lamacchiarealty.com/august-2024-massachusetts-housing-report/



National Mortgage Foreclosure & Delinquency

National Delinquency Rate
The national delinquency rate fell 3 basis points (bps) to 3.34% in August, 
dropping 0.9% for the month but up 5.1% from last year

• Serious delinquencies: rose 14K (+3.3%) to a six-month high, but 
remain historically low
• Borrowers one payment past due: Decreased by 26,000 in August.
• 60-day delinquencies: Rose by 1,000.

Foreclosures and Prepayments

• Foreclosure starts: Fell by 9% from the month prior and remain 32% 
below their 2019 levels
•Foreclosure sales: 5.6K completed foreclosures in August+2.6% increase 
month-over-month-18.1% decline compared to August 2023 58% below 
August 2019 levels
• Prepayments: Prepayment rate (SMM) rose to 0.62%, the highest level 
since August 2022+4.7% increase from July+18.0% increase year-over-
year due to easing mortgage rates

https://www.fanniemae.com/about-us/investor-relations/monthly-summary
https://www.freddiemac.com/investors/financials/monthly-volume-summaries

Serious Delinquency Mortgage Payments  (90 days 
past due or in foreclosure)

https://www.fanniemae.com/about-us/investor-relations/monthly-summary
https://www.freddiemac.com/investors/financials/monthly-volume-summaries




Construction
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Headquarters Location

100 Hallet Street, Suite 101
Boston, MA 02124

Contact

dcarey@bostontrustcorp.com 
508.298.4325 | 617.752.7000

bostontrustcorp.com
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