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We present the August edition of the Boston Trust Economic Snapshot:  Housing, Rates & Construction 
Costs.

Massachusetts faces decreased home sales and dwindling inventory, intensifying competition for buyers. 
Sellers are hesitating due to mortgage rate concerns and low market supply, though life circumstances may 
compel some to sell. While August saw a rise in average sales prices due to high demand and low supply, 

economic factors like inflation and increased mortgage rates are tempering excessive price surges, 
preserving housing affordability.

No matter how complex your next project may be, Boston Trust has the experience and knowledge to be 
your trusted lender.

Source:  https://www.census.gov/economic-indicators/
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Monthly New Residential Sales, August 2023

New Home Sales
Sales of new single‐family houses in August 2023 were at a seasonally adjusted annual rate of 675,000, according to estimates released 
jointly today by the U.S. Census Bureau and the Department of Housing and Urban Development.  This is 8.7 percent (±15.6 percent)* 
below the revised July rate of 739,000 but is 5.8 percent (±21.1 percent)* above the August 2022 estimate of 638,000.

Spetember 26, 2023 – The U.S. Census Bureau and the U.S. Department of Housing and Urban Development (HUD) jointly announced the 
following new residential sales statistics for August 2023:

Sales Price
The median sales price of new houses sold in August 2023 was $430,300.  The average sales price was $514,000.

For Sale Inventory and Months’ Supply
The seasonally‐adjusted estimate of new houses for sale at the end of August was 436,000.  This represents a supply of 7.8 months at 
the current sales rate

Massachusetts Housing Report
https://www.lamacchiarealty.com/may-2023-massachusetts-housing-report/

Source Lamacchia Realty

https://www.lamacchiarealty.com/may-2023-massachusetts-housing-report/


Massachusetts 2023

Home sales took a notable hit, dropping by 22.4% year over year, with 
August 2023 recording 6,833 sales compared to 8,809 in August of the 
previous year. This decrease affected all housing types:

• Single-family home sales went down from 5,734 in 2022 to 4,397 in 2023.
• Condominium sales declined from 2,268 in 2022 to 1,871 in 2023.
• Multi-family home sales decreased from 807 in 2022 to 565 in 2023.

In contrast, the average sales price increased by 5.8% year over year, 
reaching $711,217 in August 2023, compared to $671,911 in August 2022. 
This price uptick was seen across all housing categories:

• Single-family homes saw prices rise from $705,929 in 2022 to $735,899 in 
2023.

• Condominium prices went up from $593,201 in 2022 to $664,637 in 
2023.

• Multi-family homes also experienced an increase, with prices climbing 
from $651,412 in 2022 to $673,387 in 2023.



National Mortgage Foreclosure & Delinquency

At 3.17%, the U.S. delinquency rate improved by 4 basis points in August and 
is nearly a full percentage point below its 2015-2019 same-month average

Freddie Mac reported that serious delinquencies (90+ days past due) 
continued to improve, falling 20K from July to 448K – still the lowest level 
since June 2006 – and down 151K (-25%) year over year.  

Source:  https://www.fanniemae.com/about-us/investor-relations/monthly-summary
Source: https://www.freddiemac.com/investors/financials/monthly-volume-summaries

Serious Delinquency Mortgage Payments  (90 days past due or in foreclosure)

https://www.fanniemae.com/about-us/investor-relations/monthly-summary
https://www.freddiemac.com/investors/financials/monthly-volume-summaries
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Boston, MA 02124
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508.298.4325 | 617.752.7000
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