
Economic Recap:
Housing, Rates & Construction Costs
National & Local
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We present the December edition of the Boston Trust Economic Snapshot:  Housing, Rates & Construction Costs.

In December 2024, national home sales rose 9.3% year-over-year, marking the largest increase since June 2021. 
Massachusetts followed this trend, seeing growth in home sales as well.
The state’s housing market performed strongly, with more home sales, higher average sale prices, and increased listings and 
pending transactions. This active market presents a great opportunity for sellers to capitalize on rising prices and high buyer 
demand, making winter a prime time to sell.
Mortgage rates in December started in the high 6% range and dropped to 6.68%, but ended the month near 7%, with 
expectations of further increases into January, according to Mortgage Daily News.

Heading into 2025, the housing market continues to deal with low inventory. After record lows in 2023 and cautious 
sellers in 2024, inventory is slightly up, but competition is still intense. Buyers need to be prepared to make strong offers on
desirable properties. Here’s how to succeed in a bidding war and stand out in this competitive environment. With a new 
presidential administration, we anticipate some market volatility early in the year, potentially leading to lower interest rates

No matter how complex your next project may be, Boston Trust has the experience and knowledge to be your trusted lender.

Dave Carey 
Boston Trust 
Business Development Representative
508-298-4325
dcarey@bostontrustcorp.com

mailto:dcarey@bostontrustcorp.com


Monthly New Residential Sales, December 2024

New Home Sales
In December2024, new single-family home sales reached a seasonally adjusted annual rate of 690,000, a 3.6% increase from November's 
revised rate of 647,000 and an 6.7% rise from December 2023's rate of 654,000, according to the U.S. Census Bureau and Housing and 
Urban Development.

January 27th, 2025 – The U.S. Census Bureau and the U.S. Department of Housing and Urban Development (HUD) jointly announced the 
following new residential sales statistics for December 2024:

Sales Price
The median sales price of new houses sold in December 2024 was $427,000. The average sales price was $513,600.

For Sale Inventory and Months’ Supply
The seasonally adjusted number of new houses for sale at the end of December was $494,000, representing an 8.5 month supply at the 
current sales pace. 



Massachusetts December 2024

Home sales are up 13.4% year-over-year, with December 2024 at 
5,687 compared to 5,016 last December. Sales are up for single and 
Multi-Family homes and down for Condos. 

Single Families: 3,150 (2023) | 3,658 (2024)
Condominiums: 1,350 (2023) | 1,490 (2024)
Multi-Families: 516 (2023) | 539 (2024)

The average sale price increased 11.9% year-over-year, now at 
$731,161 compared to $653,414 in December 2023. Prices rose 
across all categories.

Single families: $675,591(2023) | $745,701 (2024)
Condominiums: $617,609 (2023) | $671,396 (2024)
Multi-families: $611,709 (2023) | $797,688 (2024)

https://www.lamacchiarealty.com/december-2024-massachusetts-housing-report/



National Mortgage Foreclosure & Delinquency

National Delinquency Rate
The national delinquency rate decreased by 2 basis points to 3.72% in 
December, though it increased by 4.0% compared to the previous year, 
marking the seventh straight annual rise and bringing 2024 to a close at 
its highest level in nearly three years.

Delinquencies: Early-stage delinquencies dropped by 41K (-3.6%) in the 
month, while serious delinquencies (loans 90+ days past due but not yet 
in foreclosure) continued to rise, increasing by 29K (+5.7%) month-over-
month and marking the fifth consecutive year-over-year increase.

Foreclosures and Prepayments
• Foreclosures: Foreclosure sales dropped by 5K (-5.6%) in December, 

reaching their lowest point in almost two years. Meanwhile, 
foreclosure inventory rose by 7K (+3.8%) but was still down 10.7% 
from the previous year. While December saw an uptick due to holiday 
volatility, foreclosure starts averaged 26,800 per month in 2024, a 
decrease from 28,500 in 2023 and the lowest since the pandemic 
moratoria.

• Prepayments: Prepayment activity, as measured by single-month 
mortality (SMM), dropped to 0.57% due to rising interest rates. This 
marked a 9.8% decline from the previous month, but a 47.2% increase 
compared to the same period last year.

Serious Delinquency Mortgage Payments (90 days 

past due or in foreclosure)

https://mortgagetech.ice.com/resources/data-reports/first-look-at-december-2024-mortgage-data

https://mortgagetech.ice.com/resources/data-reports/first-look-at-october-2024-mortgage-data
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Headquarters Location

100 Hallet Street, Suite 101

Boston, MA 02124

Contact

dcarey@bostontrustcorp.com 

508.298.4325 | 617.752.7000

bostontrustcorp.com

mailto:dcarey@bostontrustcorp.com
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