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We present the February edition of the Boston Trust Economic Snapshot:  Housing, Rates & Construction Costs.

In February 2024, the Massachusetts housing market saw heightened activity with increased home sales, new 
listings, pending sales, and average prices compared to the previous year. Notably, mortgage rates surged to 

over 7% following the release of the January Jobs Report, impacting buyer affordability. Despite this, buyers are 
urged to explore alternative financing options. The rise in inventory benefits buyers, while sellers capitalize on 

growing demand from those entering the market due to lifestyle changes. Competitive pricing remains crucial for 
sellers to attract demand, especially with the spring market approaching. Looking forward, the trajectory of 

mortgage rates will continue to influence market dynamics as the spring market unfolds.

No matter how complex your next project may be, Boston Trust has the experience and knowledge to be your 
trusted lender.

Dave Carey 
Boston Trust 
Business Development Representative
508-298-4325
dcarey@bostontrustcorp.com

mailto:dcarey@bostontrustcorp.com


Monthly New Residential Sales, February 2024

New Home Sales
In February 2024, sales of new single-family houses in the United States were estimated to be at a seasonally adjusted annual rate of 
662,000. This represents a slight decrease of 0.3 percent from the revised January rate of 664,000. However, compared to February 2023, 
there was a notable increase of 5.9 percent in sales, reaching 625,000. These estimates, released jointly by the U.S. Census Bureau and the 
Department of Housing and Urban Development, provide insights into the current trends in the housing market.

March 25, 2024 – The U.S. Census Bureau and the U.S. Department of Housing and Urban Development (HUD) jointly announced the 
following new residential sales statistics for February 2024:

Sales Price
The median sales price of new houses sold in February 2024 was $400,500.  The average sales price was $485,000. 

For Sale Inventory and Months’ Supply
The seasonally-adjusted estimate of new houses for sale at the end of February was 463,000.  This represents a
supply of 8.4 months at the current sales rate.



Massachusetts 2024

Home sales in February 2024 increased by 3.6% year-over-year, totaling 
3,467 compared to 3,348 in February 2023.
• Sales surged across all categories except for single-family homes, which 

remained stable year-over-year at 2,042.
• Condominium sales rose from 1,017 in February 2023 to 1,076 in 

February 2024, while multi-family sales increased from 289 to 349 during 
the same period.

The average sale price escalated by 10.3% year-over-year, reaching 
$663,507, compared to $601,349 in February 2023.
• Price appreciation extended across all property types: single-family 

homes averaged $687,092 (up from $610,139), condominiums averaged 
$622,149 (up from $583,015), and multi-family properties averaged 
$653,019 (up from $603,753).

Massachusetts Housing Report
February 2024 Massachusetts Housing Report - Lamacchia Realty

Source Lamacchia Realty

https://www.lamacchiarealty.com/february-2024-massachusetts-housing-report/


National Mortgage Foreclosure & Delinquency

• February saw the national delinquency rate decline to 3.34%, down 4 basis 
points from the previous month and 11 basis points from February 2023.

• While borrowers one payment behind increased by 10,000, those 60 days 
late and 90 or more days past due decreased to their lowest levels in three 
months.

• Delinquency inflows rose by 6.5% from January's eight-month low, while 
serious delinquencies dropped by 18% year over year to 459,000 cases.

• February recorded 25,000 foreclosure starts, representing 5.3% of serious 
delinquencies, the second lowest in twelve months.

• Active foreclosures fell by 7,000 to 211,000, 25% below pre-pandemic 
levels, with 6,000 foreclosure sales completed nationally, a 9% decrease 
from the previous month.

• Prepayment activity increased by 3 basis points in February, driven by a 
brief dip in rates, boosting refinance incentives.

Source:  https://www.fanniemae.com/about-us/investor-relations/monthly-summary
Source: https://www.freddiemac.com/investors/financials/monthly-volume-summaries

Serious Delinquency Mortgage Payments  (90 days past due or in foreclosure)

https://www.fanniemae.com/about-us/investor-relations/monthly-summary
https://www.freddiemac.com/investors/financials/monthly-volume-summaries
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100 Hallet Street, Suite 101
Boston, MA 02124

Contact

dcarey@bostontrustcorp.com 
508.298.4325 | 617.752.7000

bostontrustcorp.com
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