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We present the January edition of the Boston Trust Economic Snapshot:  Housing, Rates & Construction Costs.

In January 2024, the Massachusetts real estate market faced a continuation of ongoing challenges, with limited 
housing inventory remaining a significant issue. Despite this persistent obstacle, there were signs of cautious 
optimism as the new year commenced. An increase in new listings provided a glimmer of hope for prospective 

buyers, although competition remained fierce in many areas.

Sellers appeared slightly more active, perhaps buoyed by a cautiously optimistic sentiment amidst fluctuating 
mortgage rates. However, a sense of caution still lingered, reflecting the broader economic uncertainties.

Home prices continued to climb, albeit at a more moderate pace compared to previous periods. Influenced by 
factors such as inflationary pressures and construction costs, this tempered growth helped maintain some level 

of affordability in the market, albeit within regional disparities that persisted.

Navigating these complexities requires tailored insights and expertise. Boston Trust stands ready to support 
clients with our experience and knowledge as a trusted lender, ensuring success in even the most challenging 

real estate projects.
Dave Carey 
Boston Trust 
Business Development Representative
508-298-4325
dcarey@bostontrustcorp.com
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Monthly New Residential Sales, January 2024

New Home Sales
In January 2024, new single-family home sales were reported at a seasonally adjusted annual rate of 661,000. This figure represents a 1.5 
percent increase from the revised December rate of 651,000 and a 1.8 percent increase from January 2023's estimate of 649,000.

February 26, 2024 – The U.S. Census Bureau and the U.S. Department of Housing and Urban Development (HUD) jointly announced the 
following new residential sales statistics for October 2023:

Sales Price
The median price of newly sold homes in January 2024 was $420,700, with an average sales price of $534,300

For Sale Inventory and Months’ Supply
There were approximately 456,000 new homes available for sale by the end of January 2024, reflecting a supply of 8.3 months at the 
current sales rate, as per seasonally adjusted estimates.

https://www.census.gov/economic-indicators/



Massachusetts 2023

Home sales experienced a year-over-year decline of 5.2%, totaling 3,751 
compared to 3,956 in January of the previous year. However, sales of single-
family homes saw a slight increase of 0.2%, rising from 2,392 in 2023 to 
2,396 in 2024.

• Single-family homes: 2,392 (2023)  2,396 (2024)
• Condominiums: 1,176 (2023)  975 (2024)
• Multi-family properties: 388 (2023)  380 (2024)

Despite the overall decrease in sales volume, the average sale price surged 
by 9.7% year-over-year, reaching $689,753 compared to $628,936 in January 
2023. This increase in prices was observed across all categories:

• Single-family homes: $632,613 (2023)  $702,284 (2024)
• Condominiums: $633,473 (2023)  $679,516 (2024)
• Multi-family properties: $592,514 (2023)  $637,010 (2024)

Massachusetts Housing Report
January 2024 Massachusetts Housing Report - Lamacchia Realty

Source Lamacchia Realty

https://www.lamacchiarealty.com/january-2024-massachusetts-housing-report/


National Mortgage Foreclosure & Delinquency

The national delinquency rate fell to 3.38%, the lowest since October, 
remaining steady year-over-year. Serious delinquencies decreased by 
19% annually, with 470,000 loans affected. Foreclosure starts spiked 
by 43.3% month-over-month, reaching 34,000, the highest since April 
2022. Despite this, active foreclosures remained 23% below pre-
pandemic levels at 219,000. Prepayment activity rose slightly due to 
easing interest rates. Overall, while foreclosures increased, the 
market remains relatively stable, with efforts to support 
homeownership ongoing.

Source:  https://www.fanniemae.com/about-us/investor-relations/monthly-summary
Source: https://www.freddiemac.com/investors/financials/monthly-volume-summaries

Serious Delinquency Mortgage Payments  (90 days past due or in foreclosure)

https://www.fanniemae.com/about-us/investor-relations/monthly-summary
https://www.freddiemac.com/investors/financials/monthly-volume-summaries
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Headquarters Location

100 Hallet Street, Suite 101
Boston, MA 02124

Contact

dcarey@bostontrustcorp.com
508.298.4325 | 617.752.7000

bostontrustcorp.com
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