
Economic Recap:
Housing, Rates & Construction Costs
National & Local
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We present the June edition of the Boston Trust Economic Snapshot:  Housing, Rates & Construction Costs.

As of June 2025, national home sales saw a decline of 2.7%, reflecting a slight cooling in the broader housing market. Despite this 

downward trend across much of the country, Massachusetts continues to show resilience. The state experienced an increase in the number of 

homes sold, signaling ongoing demand and relative market strength in the region. According to Mortgage News Daily, mortgage rates finished June 

around 6.7%. So far in July, rates have remained fairly steady, hovering between 6.7% and 6.8%. While these figures are higher than pandemic-era 

lows, the consistency offers some predictability for both buyers and sellers navigating the current landscape.

In light of these shifting market dynamics, it’s more important than ever for sellers to be informed and strategic. Correctly pricing a home 

from the outset can significantly impact how quickly it sells and how much interest it generates. In today’s environment, overpricing may result in 

extended time on the market, potentially leading to price reductions down the line. For buyers, the market is beginning to offer more favorable 

conditions. An increase in housing inventory means more choices and greater flexibility when shopping for a home. With more properties available, 

buyers may find themselves in a stronger negotiating position, giving them the opportunity to find the right fit without the pressure of intense 

bidding wars. No matter how complex your next project may be, Boston Trust has the experience and knowledge to be your trusted lender.

Dave Carey 
Boston Trust 
Business Development Representative
508-298-4325
dcarey@bostontrustcorp.com

mailto:dcarey@bostontrustcorp.com


Monthly New Residential Sales, June 2025

New Home Sales
In June 2025, new single-family home sales reached a seasonally adjusted annual rate of 627,000, slightly up 0.6% from May but down 6.6% 
compared to June 2024, according to the U.S. Census Bureau and Housing and Urban Development.

July 24th, 2025 – The U.S. Census Bureau and the U.S. Department of Housing and Urban Development (HUD) jointly announced the 
following new residential sales statistics for June 2025:

Sales Price
In June 2025, the median price for new homes sold was $401,800—down 4.9% from May and 2.9% lower than June 2024. The average 
price was $501,000, a 2.0% drop from May but 1.1% higher than the same time last year.

For Sale Inventory and Months’ Supply
At the end of June 2025, there were an estimated 511,000 new homes for sale, up 1.2% from May and 8.5% higher than June 2024. This 
equals a 9.8-month supply at the current sales pace, slightly above May's 9.7 months and well above the 8.4 months recorded a year 
earlier.



Massachusetts June 2025

Home sales rose 5.3% compared to the same time last 
year, reaching 7,312 in June 2025, up from 6,946 in 
June 2024. All property types saw an increase in sales.

Single families: 4,459 (2024) | 4,706 (2025) 
Condominiums: 1,938 (2024) | 2,056 (2025) 
Multi-families: 549 (2024) | 550 (2025) 

The average selling price rose by 1.4% from a year ago, 
reaching $807,703 in June 2025, up from $796,822 in 
June 2024. All property categories experienced price 
growth.

Single families: $841,838 (2024) | $853,512 (2025) 
Condominiums: $705,315 (2024) | $709,517 (2025) 
Multi-families: $754,216 (2024) | $782,783 (2025) 

https://www.lamacchiarealty.com/june-2025-massachusetts-housing-report/



National Mortgage Foreclosure & Delinquency

National Delinquency Rate
The national mortgage delinquency rate increased by 15 basis points in June, 
reaching 3.35%. This rise was largely due to an uptick in early-stage 
delinquencies, indicating more borrowers are beginning to fall behind on 
their payments.

Delinquencies: FHA loan delinquencies, which are typically more sensitive 
to seasonal shifts, climbed by 41 basis points in June—marking the highest 
level for that month since 2013, not counting the pandemic years. Serious 
delinquencies (90+ days past due but not yet in foreclosure) remained 
steady for the month but are up 8% year-over-year, with FHA loans now 
making up over 51% of all serious delinquencies nationwide.

Foreclosures and Prepayments
• Foreclosures: Foreclosure activity has continued its gradual climb from 

the historically low levels seen during the pandemic. As of the latest data, 
the number of loans in active foreclosure is up 10% compared to a year 
ago. Additionally, both foreclosure starts and completed sales have 
shown year-over-year increases for four consecutive months, signaling a 
steady upward trend in distressed property actions.

• Prepayments: Prepayment activity, as measured by the single month 
mortality rate, edged down by 6 basis points to 0.65%—a decline largely 
attributed to the impact of higher interest rates. Despite the monthly 
drop, prepayment levels remain 22% higher than they were at the same 
point last year, reflecting improved borrower behavior compared to 
2024.

Serious Delinquency Mortgage Payments (90 days 

past due or in foreclosure)

https://mortgagetech.ice.com/resources/data-reports/first-look-at-june-2025-mortgage-data
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Headquarters Location

100 Hallet Street, Suite 101

Boston, MA 02124

Contact

dcarey@bostontrustcorp.com 

508.298.4325 | 617.752.7000

bostontrustcorp.com
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