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We present the March edition of the Boston Trust Economic Snapshot: Housing, Rates & Construction Costs.

In March, the real estate landscape saw notable changes with mortgage rates hovering around 7%. For buyers, 
this meant a slight advantage as increased inventory provided more choices, though competition remains fierce. 

While home sales are slowly rebounding, stable prices underscore the importance of being well-prepared and 
understanding financing options amid fluctuating rates. On the other hand, sellers must adapt to a shifting 

market where setting competitive prices is vital amidst rising inventory levels. Those hesitating to list should 
consider entering the market during the spring season, driven by lifestyle changes and a growing supply. 

Looking ahead, the spring market is expected to flourish, with mortgage rates continuing to influence affordability 
and decision-making for both buyers and sellers, emphasizing the need for informed and flexible approaches in 

navigating market dynamics.

No matter how complex your next project may be, Boston Trust has the experience and knowledge to be your 
trusted lender.

Dave Carey 
Boston Trust 
Business Development Representative
508-298-4325
dcarey@bostontrustcorp.com

mailto:dcarey@bostontrustcorp.com


Monthly New Residential Sales, March 2024

New Home Sales
In March 2024, new single-family home sales reached a seasonally adjusted annual rate of 693,000, as reported by the U.S. Census Bureau 
and the Department of Housing and Urban Development. This represents an 8.8% increase from the revised February rate and an 8.3%
increase from the March 2023 estimate.

April 25, 2024 – The U.S. Census Bureau and the U.S. Department of Housing and Urban Development (HUD) jointly announced the 
following new residential sales statistics for March 2024:

Sales Price
The median sales price of new houses sold was $430,700, with an average sales price of $524,800.

For Sale Inventory and Months’ Supply
At the end of March, the seasonally-adjusted estimate of new houses for sale was 477,000, indicating a supply of 8.3 months at the 
current sales rate.



Massachusetts 2024

March 2024 - Home sales saw a 7.1% decrease compared to the same 
period last year, totaling 4,423 compared to 4,761 in March 2023. Sales 
declined across all categories:

• Single-family homes: 2,769 (2023) | 2,563 (2024)
• Condominiums: 1,520 (2023) | 1,431 (2024)
• Multi-family homes: 472 (2023) | 429 (2024)

However, the average sale price increased by 9% year-over-year, 
reaching $709,868 compared to $651,440 in March 2023, with price 
hikes observed across all categories:

• Single-family homes: $669,189 (2023) | $727,966 (2024)
• Condominiums: $626,429 (2023) | $688,472 (2024)
• Multi-family homes: $627,859 (2023) | $673,119 (2024)

Massachusetts Housing Report
March 2024 Massachusetts Housing Report - Lamacchia Realty

Source Lamacchia Realty

https://www.lamacchiarealty.com/march-2024-massachusetts-housing-report/


National Mortgage Foreclosure & Delinquency

• In March, the national delinquency rate dropped to 3.20%, down 14 basis 
points from the previous month but still 27 basis points higher than the 
record low in March 2023. While delinquencies typically decrease by 10.4% 
in March, this month saw a 4.2% drop, marking only the third such 
occurrence in the last two decades. Serious delinquencies fell by 5.2%, 
reaching their lowest level since June 2006. Despite a 5.3% increase in 
foreclosure starts, they remained below the average for the past year. The 
active foreclosure inventory hit its lowest since January 2022, with 5,800 
foreclosures completed. Prepayment activity also surged, driven by 
favorable rate conditions and the start of the spring homebuying season.

Source:  https://www.fanniemae.com/about-us/investor-relations/monthly-summary
Source: https://www.freddiemac.com/investors/financials/monthly-volume-summaries

Serious Delinquency Mortgage Payments  (90 days past due or in foreclosure)

https://www.fanniemae.com/about-us/investor-relations/monthly-summary
https://www.freddiemac.com/investors/financials/monthly-volume-summaries




Construction
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Headquarters Location

100 Hallet Street, Suite 101
Boston, MA 02124

Contact

dcarey@bostontrustcorp.com 
508.298.4325 | 617.752.7000

bostontrustcorp.com

mailto:dcarey@bostontrustcorp.com
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