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We present the May edition of the Boston Trust Economic Snapshot: Housing, Rates & Construction Costs.

The Massachusetts housing market in May signaled a shift, with increasing inventory as more sellers list their 
homes while many buyers have either found homes or opted to rent for another year. This increased supply 

gives buyers more choices and reduces competition, potentially slowing the rise in average sale prices. 
Mortgage rates, which fluctuated around 7% in May, continue to influence affordability. For sellers, the growing 

competition means pricing competitively from the start is crucial to avoid extended time on the market and 
potential price adjustments. As the summer progresses, inventory will likely continue to rise, giving buyers a 
break from intense competition, while sellers need to be mindful of realistic pricing to attract serious buyers. 

Mortgage rates will remain a significant factor, with stability rather than a significant drop expected in the near 
term. Ultimately, the right time to buy or sell should align with individual goals, with refinancing as a future option 

if rates become more favorable.

No matter how complex your next project may be, Boston Trust has the experience and knowledge to be your 
trusted lender. Dave Carey 

Boston Trust 
Business Development Representative
508-298-4325
dcarey@bostontrustcorp.com

mailto:dcarey@bostontrustcorp.com


Monthly New Residential Sales, May 2024

New Home Sales
Sales of new single‐family houses in May 2024 were at a seasonally adjusted annual rate of 619,000, according to estimates released jointly 
today by the U.S. Census Bureau and the Department of Housing and Urban Development. This is 11.3 percent (±15.5 percent)* below the 
revised April rate of 698,000 and is 16.5 percent (±16.2 percent) below the May 2023 estimate of 741,000.

Sales Price
The median sales price of new houses sold in May 2024 was $417,400. The average sales price was $520,000.

For Sale Inventory and Months’ Supply
The seasonally‐adjusted estimate of new houses for sale at the end of May was 481,000. This represents a supply of 9.3 months at the 
current sales rate.

June 24, 2024 – The U.S. Census Bureau and the U.S. Department of Housing and Urban Development (HUD) jointly announced the 
following new residential sales statistics for May 2024:



Massachusetts May 2024

Home sales are up 6.0% year‐over‐year, with May 2024 at 6,362 
compared to 6,000 last May. Sales are up across all categories.
• Single families: 3,616 (2023)  3,887 (2024)
• Condominiums: 1,843 (2023)  1,922 (2024)
• Multi‐families: 541 (2023)  553 (2024)

Average sale price increased 5.7% year‐over‐year, now at $747,332 
compared to $706,991 in May 2023. Prices increased across all 
categories.
• Single families: $736,933 (2023)  $793,396 (2024)
• Condominiums: $658,673 (2023)  $673,456 (2024)
• Multi‐families: $671,457 (2023)  $680,316 (2024)

Massachusetts Housing Report
https://www.lamacchiarealty.com/may-2024-massachusetts-housing-report/

Source Lamacchia Realty

https://www.lamacchiarealty.com/may-2024-massachusetts-housing-report/


National Mortgage Foreclosure & Delinquency

• The national delinquency rate fell 6 basis points (bps) year over year to 
3.04% in May, marking the second lowest point on record, behind 2.92% in 
March 2023.

• A fifth consecutive monthly improvement in serious delinquencies (loans 
90+ days past due but not yet in active foreclosure) reset what had already 
been a more than 18-year low. The number of mortgage-holders who 
missed a single payment dropped by 19K, while 60-day delinquencies 
edged up slightly by 4K from April. While the inflow of borrowers newly 30 
days late dropped to a one-year low, those rolling to later stages of 
delinquency edged higher from April, and fewer delinquent loans cured to 
current status.

• Foreclosure starts were down 6.5% from April, keeping active foreclosure 
inventory at the lowest level since pandemic-era moratoria were lifted in 
January 2022. The total number of mortgage-holders currently in active 
foreclosure remains 32% below (92K) pre-pandemic levels. Though up 
slightly for the month, foreclosure sales (completions) in May were down 
7.2% year over year and remain well below pre-pandemic norms.

• A seasonal rise in home sales and slightly improved refinance volumes 
pushed prepayments to their highest level since September 2022, even as 
rate-related headwinds persist.

Source:  https://www.fanniemae.com/about-us/investor-relations/monthly-summary
Source: https://www.freddiemac.com/investors/financials/monthly-volume-summaries

Serious Delinquency Mortgage Payments  (90 days past due or in foreclosure)

https://www.fanniemae.com/about-us/investor-relations/monthly-summary
https://www.freddiemac.com/investors/financials/monthly-volume-summaries




Construction
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Headquarters Location

100 Hallet Street, Suite 101
Boston, MA 02124

Contact

dcarey@bostontrustcorp.com 
508.298.4325 | 617.752.7000

bostontrustcorp.com
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