
Economic Recap:
Housing, Rates & Construction Costs
National & Local

E
c
o

n
o

m
ic

 S
n

a
p

s
h

o
t|

October 2024



We present the October edition of the Boston Trust Economic Snapshot:  Housing, Rates & Construction Costs.

Massachusetts housing trends for the month reflect a drop in home sales and a rise in prices compared to last year, 
signaling a rebalancing market. With more new listings and slower sales, the market is shifting from a strong seller's 
market to one offering buyers more options and less competition. Rising inventory may lead to moderated pricing.
Mortgage rates dropped to 6.1% in September, fluctuated slightly, but climbed to 6.9% in October—still lower than 
last year’s 7.9%.
Sellers, listing during the holidays can attract motivated buyers and benefit from reduced inventory. Buyers, with fall 
bringing less competition, now is a great time to purchase!

No matter how complex your next project may be, Boston Trust has the experience and knowledge to be your trusted 
lender.

Dave Carey 
Boston Trust 
Business Development Representative
508-298-4325
dcarey@bostontrustcorp.com

mailto:dcarey@bostontrustcorp.com


Monthly New Residential Sales, October 2024

New Home Sales
In October 2024, new single-family home sales were at a seasonally adjusted annual rate of 610,000, 17.3% lower than the revised
September rate of 738,000 and 9.4% below the October 2023 rate of 673,000. However, the margin of error for these figures is significant, 
ranging from ±12.8% for monthly changes to ±19.0% for annual comparisons.

November 26, 2024 – The U.S. Census Bureau and the U.S. Department of Housing and Urban Development (HUD) jointly announced the 
following new residential sales statistics for October 2024:

Sales Price
The median sales price of new houses sold in October 2024 was $437,300. The average sales price was $545,800.

For Sale Inventory and Months’ Supply
At the end of October, the seasonally adjusted estimate of new homes for sale was 481,000, representing a 9.5-month supply at the 
current sales pace.



Massachusetts October 2024

Home sales are up 9.1% year-over-year, with October 2024 at 6,125 
compared to 5,616 last October. Sales are up across all categories.

Single Families: 3,518 (2023)| 3,926 (2024)
Condominiums: 1,562 (2023) | 1,649 (2024)
Multi-Families: 536 (2023) | 550 (2024)

The average sale price increased 7.6% year-over-year, now at 
$729,205 compared to $677,746 in October 2023. Prices rose across 
all categories.

Single Families: $703,058 (2023) | $761,632 (2024)
Condominiums: $623,028 (2023) | $651,584 (2024)
Multi-Families: $671,070 (2023) | $730,464 (2024)

https://www.lamacchiarealty.com/october-2024-massachusetts-housing-report/



National Mortgage Foreclosure & Delinquency

National Delinquency Rate
The national delinquency rate rose to 3.45% in October, and 6% year 
over year

• 30-day & 60-day delinquencies: Decreased from September and 
Serious delinquencies continued to slowly rise, now up 7.3% from last 
year, the highest level since May 2023. 

Foreclosures and Prepayments

• Foreclosure starts: Active foreclosure was up marginally (+12.2%) 
month over month but down 12.3% from this time last year and still 
below pre-pandemic levels. Foreclosure inventory rose modestly by 
1,000 during the month, but there are 28,000 fewer loans in active 
foreclosure compared to the same time last year.
• Prepayments: Prepayment activity increased as interest rates eased to 
levels not observed in over two years (since May 2022) and nearly 
double the rate recorded last October.

Serious Delinquency Mortgage Payments  (90 days 

past due or in foreclosure)

https://mortgagetech.ice.com/resources/data-reports/first-look-at-october-2024-mortgage-data

https://mortgagetech.ice.com/resources/data-reports/first-look-at-october-2024-mortgage-data


https://www.fanniemae.com/about-us/investor-relations/monthly-summary

https://www.freddiemac.com/investors/financials/monthly-volume-summaries

https://www.fanniemae.com/about-us/investor-relations/monthly-summary
https://www.freddiemac.com/investors/financials/monthly-volume-summaries
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Headquarters Location

100 Hallet Street, Suite 101

Boston, MA 02124

Contact

dcarey@bostontrustcorp.com 

508.298.4325 | 617.752.7000

bostontrustcorp.com

mailto:dcarey@bostontrustcorp.com
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