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We present the September edition of the Boston Trust Economic Snapshot:  Housing, Rates & Construction 
Costs.

Massachusetts real estate market remained competitive for buyers with fewer home sales and limited housing 
options. Some sellers were hesitant due to rising mortgage rates and low inventory, but personal reasons 

compelled others to sell. Home prices increased more slowly in September due to inflation and higher mortgage 
rates, making homes relatively affordable. Regional variations highlight the importance of staying informed. As 

we head into the final quarter of the year, seeking advice from real estate experts is crucial in this dynamic 
market.

No matter how complex your next project may be, Boston Trust has the experience and knowledge to be your 
trusted lender.

Source:  https://www.census.gov/economic-indicators/
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Monthly New Residential Sales, September 2023

New Home Sales
In September 2023, the U.S. Census Bureau and the Department of Housing and Urban Development jointly reported that the annualized 
rate of new single-family home sales was 795,000. This marked a noteworthy increase of 12.3% when compared to the revised rate of 
676,000 in August. Furthermore, it showed a substantial surge of 33.9% when compared to the estimated 567,000 new home sales in 
September 2022. These statistics underscore a significant upturn in the sales of new single-family homes during this period.

October 31, 2023 – The U.S. Census Bureau and the U.S. Department of Housing and Urban Development (HUD) jointly announced the 
following new residential sales statistics for September 2023:

Sales Price
The median sales price of new houses sold in September 2023 was $418,800. The average sales price was $503,900.

For Sale Inventory and Months’ Supply
The seasonally-adjusted estimate of new houses for sale at the end of September was 435,000. This represents a supply of 6.9 months 
at the current sales rate.

Massachusetts Housing Report
September 2023 Massachusetts Housing Report - Lamacchia Realty

Source Lamacchia Realty

https://www.lamacchiarealty.com/september-2023-massachusetts-housing-report/


Massachusetts 2023

Year-over-year, there has been a 22.4% decline in home sales, with 
September 2023 recording 5,791 sales compared to 7,466 during the same 
period last year. This decline is observed across all property categories:

• Single-family homes experienced a decrease from 4,876 sales in 2022 to 
3,608 in 2023.

• Condominium sales dropped from 1,908 in 2022 to 1,668 in 2023.
• Multi-family property sales saw a decline from 682 in 2022 to 515 in 

2023.

The average sales price has shown a year-over-year increase of 5.2%, 
reaching $684,121 in September 2023 compared to $650,594 in September 
2022. This upward trend in prices is consistent across all housing categories:

• Single-family homes saw an increase from $682,549 in 2022 to $707,647 
in 2023.

• Condominium prices rose from $578,845 in 2022 to $626,077 in 2023.
• Multi-family property prices also experienced an increase, going from 

$622,856 in 2022 to $707,288 in 2023.



National Mortgage Foreclosure & Delinquency

In September, the national delinquency rate increased to 3.29%, which 
represents a 12-basis point (BPS) rise from August and a 13 BPS increase 
when compared to the same period last year. Notably, this marks only the 
second annual increase in the past 2.5 years, and it is the most significant 
increase observed during this period.

Freddie Mac reported that the Single-Family serious delinquency rate 
remained steady at 0.55%, the same as in August. When compared to 
September 2022, Freddie's rate has decreased, as it was at 0.67% during that 
time. This current rate is now below the pre-pandemic levels of 0.60%.

Source:  https://www.fanniemae.com/about-us/investor-relations/monthly-summary
Source: https://www.freddiemac.com/investors/financials/monthly-volume-summaries

Serious Delinquency Mortgage Payments  (90 days past due or in foreclosure)

https://www.fanniemae.com/about-us/investor-relations/monthly-summary
https://www.freddiemac.com/investors/financials/monthly-volume-summaries
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