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We present the September edition of the Boston Trust Economic Snapshot:  Housing, Rates & Construction 
Costs.

In Massachusetts, home sales decreased while prices rose compared to last year, reflecting national trends. 
The market is shifting as new listings increase and sales slow, offering buyers more options and less 

competition. As inventory grows, sellers may need to adjust prices. Mortgage rates dropped to 6.1% in 
September but climbed to 6.9% in October, still lower than last year's 7.9%.Sellers should consider listing 
now, as homes still sell during the holidays to motivated buyers, with less competition and more visibility.

No matter how complex your next project may be, Boston Trust has the experience and knowledge to be 
your trusted lender.

Dave Carey 
Boston Trust 
Business Development Representative
508-298-4325
dcarey@bostontrustcorp.com

mailto:dcarey@bostontrustcorp.com


Monthly New Residential Sales, September 2024

New Home Sales
In September 2024, new single-family home sales were at a seasonally adjusted annual rate of 738,000, 4.1% higher than the revised 
August rate of 709,000 and 6.3% above the September 2023 rate of 694,000. However, the margin of error for these figures is significant, 
ranging from ±14.7% for monthly changes to ±18.6% for annual comparisons.

October 24, 2024 – The U.S. Census Bureau and the U.S. Department of Housing and Urban Development (HUD) jointly announced the 
following new residential sales statistics for September 2024:

Sales Price
The median sales price of new houses sold in September 2024 was $426,300. The average sales price was $501,000.

For Sale Inventory and Months’ Supply
At the end of September, the seasonally adjusted estimate of new homes for sale was 470,000, representing a 7.6-month supply at the 
current sales pace.



Massachusetts September 2024

Home sales are down 6.1% year-over-year, with September 2024 at 
5,444 compared to 5,800 last September. Sales are down across all 
categories.

Single Families: 3,617 (2023) | 3,482 (2024)
Condominiums: 1,668 (2023) | 1,490 (2024)
Multi-Families: 515 (2023) | 472 (2024)

The average sale price increased 4.3% year-over-year, now at 
$713,545 compared to $684,208 in September 2023. Prices rose 
across all categories.

Single Families: $707,730 (2023) | $738,731 (2024)
Condominiums: $626,077 (2023) | $643,949 (2024)
Multi-Families: $707,288 (2023) | $747,450 (2024)

https://www.lamacchiarealty.com/september-2024-massachusetts-housing-report/



National Mortgage Foreclosure & Delinquency

National Delinquency Rate
The national delinquency rate rose 14 basis points to 3.48% in 
September, up 4.3% from August and 5.7% year over year

• Serious delinquencies: A 5.9% increase brought serious delinquencies 
to a 16-month high and delivered a second consecutive month of year-
over-year increases
• 30-day delinquencies: Three-month high and 60-days were at the 
highest since January 2021.

Foreclosures and Prepayments

• Foreclosure starts: Active foreclosure was up marginally (+0.4%) month 
over month but down 12.5% from this time last year and still 34% below 
pre-pandemic levels
• Prepayments: Prepayment activity rose to a level not seen since August 
2022; a +2.5% increase from the month prior and up +43.2% from last 
September.

https://www.fanniemae.com/about-us/investor-relations/monthly-summary
https://www.freddiemac.com/investors/financials/monthly-volume-summaries

Serious Delinquency Mortgage Payments  (90 days 
past due or in foreclosure)

https://www.fanniemae.com/about-us/investor-relations/monthly-summary
https://www.freddiemac.com/investors/financials/monthly-volume-summaries




Construction
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Headquarters Location

100 Hallet Street, Suite 101
Boston, MA 02124

Contact

dcarey@bostontrustcorp.com 
508.298.4325 | 617.752.7000

bostontrustcorp.com
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